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Global Smart City Market to Reach USD 2,700.1 Billion By
2024: Report
According to the report, the global smart city market accounted for USD 955.3 billion in 2017
and is expected to reach USD 2,700.1 billion globally by 2024, growing at a CAGR of around
16% between 2018 and 2024. 

New York, Dec 18, 2018 (Issuewire.com)  -  Zion Market Research has published a new report titled
“Smart City Market by Application Area (Transportation, Construction, Power Management, Water &
Waste Management, Healthcare, and Others) and by Component (Hardware, Software, and Service):
Global Industry Perspective, Comprehensive Analysis and Forecast, 2017 – 2024”. According to the
report, the global smart city market accounted for USD 955.3 billion in 2017 and is expected to reach
USD 2,700.1 billion globally by 2024, growing at a CAGR of around 16% between 2018 and 2024. 

Smart cities are designed to gather and utilize information by means of technology. These projects
involve investments in infrastructure to improve the quality and performance of various services such as
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transportation, energy, education, healthcare, waste & water management, and utilities. 

Request a Free Sample Report: https://www.zionmarketresearch.com/sample/smart-city-market

Rising investments in power generation have paved ways for organizations to develop systems that
optimize power distribution. Global investments in clean energy technology were about USD 333 billion
in 2017 as compared to USD 324 billion in 2016. In 2017, China was the leading investor with USD 132
billion followed by the US with USD 57 billion. About half of the total investments were spent on new
solar projects in China. This number is estimated to grow during the forecast period. Thus, the power
generation sector is proving to be a major driver for the smart city market. 

The government of various countries such as the US, China, Canada, and India, among others is
investing heavily to digitalize education sector. Smart city projects provide facilities that digitalize
education. Digitalization has paved the way for institutions to offer education as an independent service.
Online courses combined with an augmented supply of learning resources have introduced the trends of
personalized education. In 2014, the US government had allocated a budget of USD 3 billion for the use
of technology in education. Further, in 2018, companies such as Cognizant announced an investment of
USD 100 million to digitalize education in the U.S. In 2015; the ‘International Finance Corporation’
invested USD 17 million to boost the use technology in the education sector of India. This number is
projected to increase over the next five years. Thus, it is predicted that this segment will propel the
market during the forecast period.

Download a Free Report PDF
Brochure: https://www.zionmarketresearch.com/requestbrochure/smart-city-market

Hardware, software, and service form the component segment of the global smart city market. Software
segment dominated the smart city market in 2017 and is expected to continue its dominance during the
forecast period. The share is attributed to advancements in technology and digitalization. Further, the
smart city market is divided on the basis of the application area that includes transportation,
construction, power management, water & waste management, healthcare, and others. Transportation
segment is anticipated to hold a substantial share during the projected time frame.

North America holds a substantial share for the smart city market during the projected timeframe. The
U.S. is projected to contribute significantly to the smart city market during the forecast period. This
growth is attributed to incentives provided for the construction of green buildings. In the Asia Pacific,
China and India are expected to grow at a considerable rate in the smart city market. This growth is
projected due to the government initiatives to invest in the smart city projects. Thus, the Asia Pacific
market is anticipated to grow at a significant rate during the forecast period.

Some of the major participants in the smart city market are Honeywell International Inc., ABB Group,
General Electric Company, Cisco Systems Inc., Siemens AG, SAP SE, Schneider Electric SE, Microsoft
Corporation, IBM Corporation, and Alstom SA, among others.

Browse Detail Report for More
Information: https://www.zionmarketresearch.com/report/smart-city-market

About Us:
Zion Market Research is an obligated company. We create futuristic, cutting-edge, informative reports
ranging from industry reports, company reports to country reports. We provide our clients not only with
market statistics unveiled by avowed private publishers and public organizations but also with vogue
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and newest industry reports along with pre-eminent and niche company profiles. Our database of
market research reports comprises a wide variety of reports from cardinal industries. Our database is
been updated constantly in order to fulfill our clients with prompt and direct online access to our
database. Keeping in mind the client’s needs, we have included expert insights on global industries,
products, and market trends in this database. Last but not least, we make it our duty to ensure the
success of clients connected to us—after all—if you do well, a little of the light shines on us.

Contact Us:
Zion Market Research
244 Fifth Avenue, Suite N202
New York, 10001, United States
Tel: +49-322 210 92714
USA/Canada Toll-Free No.1-855-465-4651
Email: sales@zionmarketresearch.com
Website: https://www.zionmarketresearch.com
Blog: http://zmrblog.com
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by-2024-report-1620189776654125
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