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Molecular Diagnostics Market Trends, Opportunities,
Advancements, Precision, and Growth Insights
Molecular Diagnostics Market to Hit USD 34.50 Billion by 2030 due to Rising Incidence of
Infectious Diseases and Shift towards Point-of-Care Testing

Austin, Texas Oct 25, 2023 (Issuewire.com)  -  As per SNS Insider’s research, the Molecular
Diagnostics Market is poised for sustained growth, driven by technological advancements, the rising
prevalence of infectious diseases and cancer, the shift towards personalized medicine, point-of-care
testing, regulatory support, and the aging population.

The SNS Insider report indicates that the molecular diagnostics market was valued at USD 23 billion in
2022 and is projected to attain a value of USD 34.50 billion by 2030, with a compound annual growth
rate (CAGR) of 5.2% during the forecast period spanning from 2023 to 2030.

Market Report Scope

Molecular diagnostics is a branch of medical science that focuses on identifying and analyzing
biomarkers at the molecular level. Molecular diagnostics plays a crucial role in identifying pathogens
such as bacteria, viruses, and parasites, allowing for faster and more accurate diagnoses of infections.
Molecular diagnostics helps in assessing an individual's genetic predisposition to various diseases,
allowing for personalized healthcare and risk assessment. Understanding an individual's genetic
makeup aids in tailoring drug treatments, minimizing adverse effects, and optimizing therapeutic
outcomes.
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Market Analysis

The increasing prevalence of infectious diseases such as COVID-19, HIV, and hepatitis has created a
substantial demand for molecular diagnostic tests. Molecular diagnostics play a crucial role in identifying
and monitoring these infectious diseases, allowing for early intervention and containment of outbreaks.
As global health concerns persist, the need for rapid and accurate diagnostic tools continues to grow.
One of the primary growth drivers for the molecular diagnostics market is continuous technological
advancements. Innovations in DNA sequencing, polymerase chain reaction (PCR), and next-generation
sequencing (NGS) techniques have significantly improved the accuracy and efficiency of molecular
diagnostic tests. These advancements have enabled healthcare professionals to detect diseases with
greater precision, leading to more personalized treatment options. Personalized medicine, also known
as precision medicine, is a groundbreaking approach that tailors medical treatment to an individual's
genetic makeup. Molecular diagnostics is at the forefront of this healthcare revolution. By analyzing a
patient's genetic profile, healthcare providers can determine the most effective treatments, minimizing
adverse reactions and optimizing therapeutic outcomes. The growing adoption of personalized medicine
is driving the market forward.

Major Players Listed in the Report are as Follows:

Grifols S.A, Hologic Inc, Abbott Laboratories, F, Hoffmon LA-Roche LTD, Siemens Ag, Danaher
Corporation, Becton Dickinson and Company, Agilent Technologies Inc., and others.

Molecular Diagnostics Market Segmentation as Follows:

By Product & Service:

Reagents & Kits
Instruments
Services & Software’s

By Technology:

Polymerase Chain Reaction (PCR)
INAAT
Next-Generation Sequencing (NGS)
Other Technologies

By Application:

Infectious Disease Diagnostics
Oncology Testing
Genetic Testing
Other Applications

By End User:

Diagnostics Laboratories
Hospitals & Clinics
Others
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Impact of Recession

The ongoing recession has undeniably affected the molecular diagnostics market, creating hurdles in
terms of reduced funding, delayed research, decreased demand, and cost sensitivity. While the industry
remains resilient, it must adapt to these economic challenges to ensure continued growth and innovation
in the field of molecular diagnostics. Long-term success will depend on the ability of stakeholders to
navigate these economic constraints and continue providing valuable diagnostic solutions to healthcare
providers and patients alike.

Impact of Russia-Ukraine War

The Russia-Ukraine war has cast a shadow over the molecular diagnostics market, impacting supply
chains, increasing costs, hindering research and development efforts, and causing shifts in market
dynamics. As the conflict continues to evolve, industry stakeholders must adapt to the changing
landscape and seek innovative solutions to mitigate the challenges posed by this ongoing crisis. The
ability to navigate these turbulent times will be crucial for the market to continue its mission of advancing
healthcare through accurate and timely disease diagnosis.
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Key Regional Development

North America holds a significant share in the molecular diagnostics market. The region benefits from a
robust healthcare infrastructure, extensive R&D activities, and a high level of awareness among the
population regarding the benefits of molecular diagnostics. The United States, in particular, is a major
contributor to market growth, with a well-established network of laboratories and diagnostic centers.
Europe is another prominent player in the global market. The region's healthcare systems are
characterized by advanced diagnostic techniques and a focus on preventive medicine. The Asia-Pacific
region is experiencing rapid growth in the market. Emerging economies such as China and India are
witnessing increased healthcare expenditure, leading to the expansion of diagnostic facilities.

Key Takeaway from Molecular Diagnostics Market Study

The Polymerase Chain Reaction (PCR) segment is poised to assert its dominance in the market. PCR, a
revolutionary molecular biology technique, has emerged as a cornerstone technology for diagnosing
various diseases and conditions. Its remarkable precision, sensitivity, and versatility have made it an
indispensable tool in diagnostics laboratories worldwide.

Diagnostics Laboratories are set to be a major force in the market. These facilities play a pivotal role in
patient care by providing accurate and timely diagnostic information, guiding treatment decisions, and
monitoring disease progression. These facilities are equipped to handle a wide variety of diagnostic
tests, from routine screenings to complex genetic analyses.

Recent Developments Related to Molecular Diagnostics Market

Alercell, a pioneering player in the field of medical diagnostics, has recently unveiled its groundbreaking
molecular leukemia diagnostic platform. By analyzing genetic and molecular markers associated with
leukemia, this platform can facilitate early detection, classification, and monitoring of the disease.
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Mumbai-based diagnostics company, Mylab, has joined forces with AstraGene, a prominent UAE-
based biotechnology firm, to collaborate on the development of innovative molecular diagnostic
solutions. This strategic partnership marks a significant step forward in the field of healthcare
diagnostics, as it combines the expertise and resources of two renowned entities in the industry.
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About US:

SNS Insider has been a leader in data and analytics globally with its authentic consumer and market
insights. The trust of our clients and business partners has always been at the center of who we are as a
company. We are a business that leads the industry in innovation, and to support the success of our
clients, our highly skilled engineers, consultants, and data scientists have consistently pushed the limits
of the industry with innovative methodology and measuring technologies.

We assist our clients in anticipating industrial, economic, and consumer trends to drive disruptive
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change by fusing global experience with local information from experts throughout the world. We bring
context to strategic and tactical data by bridging approaches based on data science and field research,
assisting you in addressing your most pressing problems and spotting possibilities.

Contact Us: 

Akash Anand – Head of Business Development & Strategy,

info@snsinsider.com,

Phone: +1-415-230-0044 (US) | +91-7798602273 (IND),

Website: https://www.snsinsider.com/
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SNS Insider Pvt Ltd

info@snsinsider.com
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